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Disclaimer

This presentation and the accompanying slides (the i Pr e s e nt avhichohave )oeen prepared by Adhunik Metaliks Limited (the i Co mp a nhawe)been
prepared solely for information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not
form the basis of or be relied upon in connection with any contract or binding commitment whatsoever. This presentation is confidential and may not be copied
or disseminated, in whole or in part, and in any manner. The information contained in this presentation is subject to change without notice and past performance
is not indicative of future results.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no
representation or warranty or undertaking, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness,
correctness and reasonableness of the contents of this Presentation. This presentation has not been approved and will not be reviewed or approved by any
statutory or regulatory authority in India or by any Stock Exchange in India and may not comply with all the disclosure requirements prescribed thereof. This
Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any liability in respect of the contents of, or any
omission from, this Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the C o mp a nrgabkst opportunity and business prospects that are individually
and collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject to known and unknown
risks, uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to: the performance of the Indian
economy and of the economies of various international markets, the performance of the steel, mining and power industry, competition, the ¢ o0 mp a napibtg to
successfully implement its strategy, risks associated with acquisitions of, and investments in, other entities, the Co mp a n futur® levels of growth and
expansion, the Co mp a n mdrlet preferences and its exposure to market risks, as well as other risks. The Co mp a n gctual results, levels of activity,
performance or achievements could differ materially and adversely from results expressed in or implied by this Presentation. The Company assumes no
obligation to update any forward-looking information contained in this Presentation. Any forward-looking statements, projections and industry data made by third
parties included in this Presentation are not adopted by the Company and the Company is not responsible for such third party statements and projections.

.The distribution of this Presentation in certain jurisdictions may be restricted by law and persons into whose possession this Presentation comes should inform
themselves about and observe any such restrictions.

All financial data for the Nine months ended December 31, 2009 is unaudited.
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Adhunik: Overview & Recent Developments




Company GVErVIEW

Key Highlights

Over 2 decades management experience in steel industry; recent foray
into merchant mining through its subsidiary

>

Manufacturing facilities in Orissa & Jharkhand

p>)

Integrated Business Models; supported by merchant-cum captive iron
ore & manganese mines and captive coal blocks

A Operations in Alloy & Special Steel & Mining and making foray into
Power

Went for IPO in April 2006; Listed on BSE & NSE
Market Capitalization as on 31/12/2009 Rs 12,783 mn (USD* 274
mn)

A Raised Rs 1000 mn ( USD! 21.42 mn ) as PE funds in 2007 from
Clearwater Capital Partners

A Quilified Institutinal Placement & Warrant Issue of Rs.1900 mn (USD?
40.70 mn) in 2009

Competitive Advantages

p>)

Integrated Minerals
Model Resources
De-risked &
High=growth
Execution Multiple Growth
Skills Drivers

1. Conversion Rate 1% =Rs.46.68 as on 31/12/2009
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Key Financials (Consolidated)

13,912
Rs.in Mn

Revenues EBITDA PAT

HFY09 ®I9NFY10

Shareholding Pattern as on 31 December , 2009

Public
17.0%

OCBs

6.5%

Promoters
54.0%

MFs
11.4%

Flls
11.1%




Business Struciure

Adhunik Metaliks Ltd.

VierchantiViining

AllGY ISP ECIal ISTEEIS Iren@rerOr Mg Merchant IPP, 540 MW
(05 IMIRA) (OMMFL00%subsidiarny) (APNRL, 98.6% subsidiary)3

EOTging
(NVELS73:80% subsidiarny)

Manganesei@resssiVIiE

(OMMFLI00%subsidiarny)

AranSMISSIONMIOWETS
(Unistarg 8vs42% subsidiany)

Under Construction [ Operational

1. Reserves of only Ghatkuri Mines
2. Reserves of only Patmunda Mines

3. 1.6% held through OMM




Natural ResourcesiProfilp

1.
2.

Business Segment

Mineral

Reserves (MMT)

Location

Ghatkuri,

Status

= Merchant Mining Iron Ore 97! Jharkhand Operational
S
@
(]
Q Patmunda, .
O Manganese Ore 532 Orissa Operational
. Keonjhar, Expected COD by
Steel (Captive Iron Ore 25
- (Captive) Orissa 4t Qtr FY 10
3
£
o
= Talcher, Expected COD by
e Coal 31 _ "
8 Orissa 4t Qtr FY12
@
£ G h E ted COD b
aneshpur, Xpecte
= Power (Captive) Coal 69 P P y
Jharkhand 4t Qtr FY 13

Reserves of only Ghatkuri Mines

Reserves of only Patmunda Mines




Key Milestones

Dec 2009: Private Equity

Steel Business

Merchant Mining Business (OMM)

> b b

Power Business ( APNRL)

Corporate

deal with IDFC

..0” Nov 2009: Qualified
R Institutional Placement

Dec2008HEompletioniofithree Jan 2009: Commencement

April 2006: Initial Public

Offer of AML

20058Integrated iSteel lRlant
atiSundargarnierissa

phasediexpansioniofistee! of Ghatkuri mines (iron ore
plant mine)

Dec 2007: Private Equity

and Promoter warrants Jan 2008: Commencement of Patmunda

mines (manganese ore mine)

April 2007: Acquired the
entire shareholding of OMM \.*

October 2007: Acquired
*TL Neepaz V Forge Ltd

Nov 2007: Joint Allotment of Captive Coal
Leet Block for power business. Formal LOA is
awaited

Jan 2006+ Allocationiof

May 2005: Incorporation of SteelbUsINesSS
APNRL

Eaptiveicoal IMINESHOT

FYO09
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O] lpliE il = Pritnzedd for Growth

Manoj Agarwal Ghanshyamdas Agarwal
Managing Director/Director Chairman

}

HowEe Businsss (APNNRE) Stz Business (AL Mining Business (OMML)
Rajesh Singhal
— Sr VP

(Natural Resources)
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EXECULIVENDIrECTOT, Nirmaly28VIuKHerjee
(GIOUPIHRY EXEcUtiVENPAIRIVI

Sachin Bhansali
CFO

AruntKedia
CFO

Sanjay Pratap
Rresidentiyltegal EaMInes)

Manoj Singhania
Head of F & A

Vijaysshanma
RPresidentifViarkenng)

AnandsShanma
COMpPanysSecretarny

PawanKumarsRatni
Head o E & A
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Identifying New ANoarov:ls & Fundin Project Operations &
Opportunities (¢|EaranCes 9 Execution Growth

- Ability to Strong Project Operating and
Conceptualising . _ .
Liziisog) it | achieve Management managing

levels to obtain Financial Capabilities and assets
requisite Closure for ability to build efficiently for
approvals & projects from competent sustainable
clearances banks and management growth and
capital markets team profits

and developing
new businesses
synergistic with

existing
competencies




