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PART - STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 31ST DECEMBER 2014 i | T T | T
wﬂw L QHrterEndad | | | N N 4‘ - Slx Month Ended Year Ended
31st Dacember 2014 20th Sepember 2014 31st Decomber 2013 | 31st December 2014 31st Datamber 2013 30th fune 2014
| o 1 __lj_guiewedl . {Reviewed) ~ {Revlewed) {Reﬂmﬁed} {Reviewed) | {Audttilj} B
h 1 }Inwmeffnmép—eratluns o - | ' i
a} [MetSales/ Intome from Operations {(Net of excise duty] 16,236.20 40,099,487 43,306,653 56,336.07 B1,448.21 168,870.63
by [Other Operating intome 1111 111.36 £4.93 12_2f?"' N . 275.71
Tratal Income from operatians (et} o | 16,247.31 4D,211.23 . 43,371.45 56,4585 81,546.40 | 169,146.34
; X 2 é#pemes T ' o T |
' al |Cost of matesals consumead/fsald 19,510.11 19,964,3% 21,980.88 38,474.45 40,269.57 83,024.69
, by |Purchase of stock-in-trade i - 11,635.05 8,675.75 11,635.05 13,682.52 29,6949.58
| | ¢} 1Changes in lnventories of finishied gﬂﬂ{iﬁ,, WCrk-in-progress and stock-in-trade {1,941 .36) 8,731.62 {123.88)] &,756.26 2,887.78 2,107.08
; d} jcmployee benefils expense 1,300.52 1,437.33 1,236.02 2,738.25 2,723.71 5,640.88 1
g} (Consumption of Stares and Spares 1,352.05 1,946.93 1,891,596 3,498.58 3,612.32 7.718.62
) rﬁE{]I’E‘tiaﬁnrl and amortisation expense - 2,2658.22 ' 2,264.08 2,393.46 4,532.31 4,748.48 9,870.84
g} |Other Expenses. 5,085.95 6,196.20 . 423588 | 11,8245 | 831137 1742872
' " |votal Expenses | ' T T T aymsas|  suimsed | 4039608 | 79,751.49 | 7628581 " 155,487.42
i 3 'Pmﬁtﬁmsi} from ﬂp evations befare Other Income, Finance Costs and Exceptional items| (11,328,568} (11,964.37) 2,9?5.38 (23,202.95) 5,260.59 13 §48.92
| 4 gﬂ?i{ income o ~ | | 225.25 7%031|  3,083.34 101856 1 5,868.23 | 6,499.38
g }!ruﬂtfil.'uﬁs}vl'mm Upheraﬁuns bafare ;Inanr:e Costs and Exceptlonal items {3+4) ] {11,103.33) {11,174.08) 6,028,72 . {22,277.39} _ 11,'1‘23.32 20,148.30
, 6 {Finance Costs 5,893.57 687218 5666.30 12,765.75 1052143 23,18240
k 7. q*PI::ﬁtf{Luﬂ) be.f;rﬁ Excﬂptinna{asﬁand tax {5-6) o . " (15,99}961 gﬂ;ndﬁ.24] 36242 . t35;q’43-1ﬂ 607.41 | ' [1,934.;9}
. 2 E’_{;&ep{iunal ltelm-s o S ) | 1 _ B . L - - ] ' | . _ o
' 9 |profit/iLoss) beforetax(7-8) o (16,996.90) (18 045.24) 36242 | (35,083.14} 607.4 (1,034.10)
10 {Tm&xpénms: " o KN o | | | o | 3
al 'E_lirrE'n'tTa:-: | - | f o - b . ' 03.61 | - “ 143.35 -
{ bl jlncome Tax ré!at[ng to Earlier Years - - - . h - | - | 111.32
{ c) |MAT Credit Entitlement . . . (93.61) | ; (143.35) i
d) iDeferred Tax Charge/ {Cradit) | ‘ | {5393.31} {6,489.25) (82.22) o I_ll,Bf}lﬂ} - | - 11,176.28}
I 11 |tdet Profit/{toss) fer the perf_a;Jd {3-10} . o - “_L {11,603.09) i {}1,555.95} | 444.64 {23,160.04) | - 60741] | 30.86
: 12 |Paid up Equity Share Capitel (Face Value * 10 per share] I 1234995  1234995( 12,349.95 12,3495 |  12,363.95 _nadess|
‘ 33 [Reserves excluding Revaluation res;ﬂyeﬁ - T L | - | - T L - f . | 55,866.00
*.14 Barning pér share : f o o o | _ - o . _ . _ _
| "-Basic {not annualised) (in ) ] - 19,40 © {8.36) ] 0.36 (18.75) ’ 0.49 0.02
1 oivted{notannwalised) (n)) - (sa40)) - {s36) 0386 (1.75) | 048} 0.02 |
PART - Il SELECT INFORMATION FOR THE QUARTER ENDED 31§T DECEMBER 2013 N o | . N i I
: 1 T Particulars - | | o | ] | | ___ Quarter £nded SN — — __Six Month Ended D Year Ended
- ' 315t December 2014 30th Sepember 2014 | 31st December 2013 31st December 2014 33st December 20113 30th June 2014
| A |PARTICULARES OF SHAREHOLDING | | | -5 | o |
1 {Public Sharebolding | | . | | ' | :
. Number of Shares o ' 43,586,365 | 47,586,365 | - 43,586,355 43,586,363 43,586,365 | 43,586,365 ]
- Pereentage of Shareholding x o ] . 3529 | _ 35.28 | 35.29 33428 L 35.28 | 35.2¢9
2 [Fromuoters ondg Promoter Group Shareholding | | | : |
8) Pledged/Encumbered _ - ' ' ' - | |
ﬁ - Number of Shares 31,85Q,000 21,850,000 21,850,000 213,850,000 21,850,000 21,850,000
~Percantage of Shares {as a % of the total shareholding of promoterand 2734 57 34 2734 57 34 27.34 27 34
i . promotey group) | _ | 1
| | - Percentage of Shares {as a % of the total share capital of the company) 17.70 17.70 | 17.70 17.70 | 12.70 - 17.70
h) Non-encembered i : ’ |
- Number of Shares : ' 58,063,171 | 58,083,171 58,083,171 58,063,171 58,063,171 58,063,171
x - Percentage of Shares [as a % of the total sharehoiding of promoter and i ’ 27 65 | 79 66 73 56 ‘ 72'55’ | 7766 | | 72,65
. promoter group) o f
. Percemtage of Shares (85 a % of the total share capital of the company) . a47.01 47.01 47.01 | | 47.01 - R 47.01 o 4?.[} .

- Quarter _E‘ndu
1st December 2014

Particulars

B investor complaints
| Pending 3t the beginning of the quarter | | -

 Recelved during the quarter - 10
Dispesed off during the quarter | 10

Remaining unresoived atthe end of the quarter

————rverer B e raT—A e




Notas: |
- {1} Standalone Statement of Assets and Uablliies

ettt e e (" Inlacs)
t ' As at Asat

Particulars 4
e 3istPecemberi0l _30th Jupe 2014

A. [EQUITY AND LIABILITIES . NS R ]

1iSharecholders' Funds - | , |
. , 1

[a] Share Capltal - 12,349.95 12,348.95

{b) Reserves and Surplus o __83,804.92 _108,214.46 |
Sub-Total - Sharaholders' Funds} 96,154.87 | 120,5€64.41
2iNon-Current Liabllities - | | !
(3) Lang-Term Borrowings | - 79,608.68 77,560.88 |
(b) Deferred Tax Lisbilities (Net) | - 7,406,92 |
(¢} Other Long Term Liabliltles 45,854.93 41,778.26 |
(d) Long-Term Provisions | o sse770 55977
| Sub-Total « Non-Current Liabilities| 126,023.38 _127,305.83
3 {Current Liabllities | |
(a) Short-Term Borrowings - 94,587.02 67,654 .87
(b) Trade Payables __ 45,863.54 66,736.74
{¢} Other Current Llabllities | - - 8,758.98 19,830.51
‘5 {d] Short-Term Provisions | | ! : N __3“@3‘6 i 75,28
| Sub-Total - Current Liabliities | 149,295.80 | 154,297.40 !
—— : | 1 o .
TOTAL - EQUITY AND [IABILITIES 374,474.15 i __-402,167.64
B [ASSETS
1{Non-Current Assets | | )
{ {a) Fixed Assets | | 213,021.48 216,637.11
{b} Non-Current lnuestments. : - 7,335.52 | 7,325.52
(c} Deferred Tax Assets (Net) 4,552.41 - ﬁ
. (d) Long-term Loans and Advances . 15,042.66 - 28,187.00
{e} Other Non-Current Asseats “ . 12.81 3,666.19 r
- Sub-Total - Non-Current Assets’ 239,554.88 256,795.82 |
Z Curré;t assets ' | ’ | | | J}
.(a} Inventories | , 65,218.26 76,612.65 |
(b} Trade Rece)vables 26,683.30 | 31,303.80 4
{c} Cash and Bank Balances | 1,854.40 1,244.28
“(d) Short-Term Loans and Advances 37,211.48 - 27,013.04 1'
"~ {e) Other Current Assets | R 511,83 9,193.05]
1  SubTofal-CurrentAsstes| 13147927 14537182 *
TOTAL-ASSETS|  371,47445]  402,167.64
(2) The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 12th February,

2015. a
As the Cormpany's business activity falls within a single primary business segment, viz"lron & Steel Products®, the disclosure requlrements of Accounting

[ i
tad
oy et

| Stagdard - 17 "Segment Reporting”, as notified by the Companies {Accounting Standards) Rules 2006 [asﬁamendﬂd} are nat'appﬁcaple.

(4) The Board of Directors of the Company in its meeting held on July 22, 2013 has approved to amalgamate Zion steel Limited {ZSL) with the Company and to
| amaigamate the Company {post amalgamation of ZSL) with the wholly owned subsldiary, Orissa Manganese & Minerals Limited (OMML}, through a composite
scheme of amalgamation between ZS1L, OMML and the Company (the Schemne) as per the provision of Sectlon 391 to 394 of the Companies Act, 1356. The
‘appointed date of the amalgamation is 1st July 2012, The scheme has been approved by the Shareholders and Creditors of the above Companies in there
meeting held on 19th and 20th April 2014 respectively and the Dfficlal Liqhidamr, Orissa High Court, Cuttack has submitted its report dated 17th July 2014 that
the affairs of the Company appears to have not been conducted in a manner prejudicial to the interest of its mémbers or to public interest and the Hon'ble
High Court may consider to pass order as deemed fit and proper in that manner. Upon effectiveness of the Stheme, every shareholder of 25t hoiding 17
(seventeen) fully paid-up eguity shares of * 10/- each shall be entitled to receive 1 (one) fully paid-up equity shares of * 10/- each in the Company and every
shareholder of the Company {post amalgamation of 251} holding 1 {one) fully paid-up equity shares of * 10/- each shall be entitied to receive 1 (one) fully paio-

up equity shares of * 10/- each in the wholly owned subsidiary, OMML.

- {5) The Company, its wholly owned subsidliary, Crissa Manganese & Minerals Limited and Zion Steel Limited have approached its Consortium Banks for loan
restructuring under Corporate Debt restructuring {CDR). The lenders in the Joint Lenders' Forum meeting held on 5th February, 2015 have asked lenders to
approve the package based on the Techno Economic Viability Study Report (TEV] submitted to the lenders. The lenders agreed to take the restructuring
propoesal to their respactive sanctioning authority subject to approval from other regulatory bodies.

As per the draft package the rate of interest on loans will be revised w.e.f. 1st August, 2014. Based on the above, the impact of the same has been tonsidered
in the quartery financial result and consequently, the finance cost for the quartar s lower by * 1,826.14 lacs {Including * 710.53 lacs for the period 1st August

- 201410 30th Septentber 2014). | : .

Effective from 1st July, 2014, the Company has charged depreciation based on the revised remaining useful life of the asset as per the requirement of Schedule
Il of the Companies Act 2013. As a result depreciation charge for the gquarter and half year ended 31st December, 2014, Is lower by T 820.32 lacs and * 966.58
lacs respectively. Further based on transitional provisions provided in Note 7{b} of Schedule i, an amount of ' 242.00 lacs (nat of deferred tax} has been
adjusted with retained earnings. - . -

(7} There are no extraordinary Items during the periods reported above.
(8) Prior Period Figures have been regrouped/rearranged wherever necessary.
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For and on hehalf of the Boeard
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Placs ; Kolkala . ; w - | . " Mano Kumar Agarwal
Date: 12th Februiar'y', 2015 ' Managing Director




