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Listing Department

BSE Limited

Phiroz Jeejeebhoy Towers
Dalal Street

Mumbai — 400 001

‘Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza

Bandra Kurla Complex

Bandra (East)

Mumbai — 400 051

Dear Sirs, _
Sub: Outcome of Board meeting.

Tn terms of Regulation 30 and 33 of the SEBI (Listing obligation and disclosure Requirements)
Regulations, 2015 this is to inform you that the meeting of the Board of Directors of the
Company was held today, the 26" day of May, 2016 wherein the following business were

transacted:

a) Considered and approved statement of standalone as well as consolidated, financial results
for the quarter and year ended 31* March, 2016, copies whereof along with Audit Report
(standalone and Consolidated) and Form-B (Standalone and consolidated) are ‘enclosed

herewith for perusal.

b) The Board accepted resignation of Mr, Raghaw Sharan Pandey from the Directorship of
the Company w.e.f. 16.02.2016; -

¢) Due to inadequate profit in the Company for the year ended 31% March, 2016, no
dividend has been recommended.

You are requested to take above on record.

Thanking you and assuring you of our best attention at all times,

?
Yours faithfully,
For ADHUNIK METALIKS LIMITED

Sanjay Dey
Company Secretary

Encl: As above.

Regd. Office & Works : Chadri Hariharpur P.0. : Kuarmunda, Sundergarh, Odisha - 770039
Phone : (0661) 3051300 @ Fax :(0661) 3051303
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Das & Pragad

- Chartered Accountarts

Auditer's Report On Quarterly Financlal Results and Year to Date Results of the Adhunik
Metaliks Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulaticns, 2015

To Board of Directors of Adhunik Metaliks Limited

1. We have audited the guarterly financial results of Adhunik Metaliks Limited for the quarter
ended 31" March, 2016 and the year to date financial results for the period from 1% July, 2015
to 31" March, 2016, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These quarterly financial results as well as the year to date financial results
have been prepared on the bhasis of the interim fipancial statements, which are the
responsibility of the company’s management. Qur responsibility is to express; an opinion on
these financial results based on our audit of such interim financial statements, which have
been prepared In accordance with the recognition and measurement principles Jaid down [n
Accounting Standard for Interim Financial Reporting {AS} 25, prescribed, under Section 133 of
the Companies Act, 2013 read with relevant rules Issued thereunder and other accounting
principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in
Indta. Those standards require that we pian and perform the audit to obtain reasonable
assurance about whether the financial results are free of materlal misstatement. An audit
includes -examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also Includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basls for
our opinion,

3, We did not review total revenue of Rs.NIL for the quarter ended 31** March, 2016 and Rs NiL
year to date and total assets of Rs, 954.04 lacs as on that date, Included in the accompanying
financial results refating to the foreign branch of the company. The financlal information for
the branch has been audited by other auditor and our conclusion is based solely on the report
of such auditor,

4. ‘We draw attention the fact that the Company has made long term Investments in Adhunik
Power and Natural Resources Limited amounting to Rs. 1,000.02 lacs comprising of 4,200,000
equity share @ Rs23.81 per share. The said investments continue to be valued at cost. Due to
non availahility of audited financial statements for the financlal year 2015-16, we have relied
on audited financial statements of Adhunik Power and Natural Resources Limited for the year
‘ended 31%March 2015 where book value is at Rs. 6.69 per share, leads to decline in the value
of investment. However, the company has not made diminution in value of its investments as
required under Accounting Standard 13 -Accounting for Investments, as it considers such
investment was as long term strategic investment and in view of the management such
diminution are temporaty in nature. Accordingly, impact, if any, on the standalone financials is
currently not ascertainable.

Our opinion is not modified in respect of this matter
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We draw attention to following:

Naote 7 of the financial results with regard to the recognition of deferred tox assets amounting
to Rs.26413.41 lacs(including Rs.5,041.30 lacs in March'16 quorter, Rs.4635.92 lacs in
December'1S quorter and Rs3400.13 lacs In September'l5- quorter], on unobsorbed
deprecidtion; business losses and other timing dlfferences incurred by the Company. Based on
the unexpected orders on hond, the management is confident that sufficient future taxable
income will be available against which such deferred tax assets will be realised, However,
based on our review, we conclude that, in absence of virtuol certainty supported by convincing
evidence that sufficient tuxable income will be available against which the deferred tax ossets
cin be realised, such recognition is not consistent with the principles enuncmtea' under
Accounting Standard 22, Accounting for Taxes on Income(AS 22,

In our opinion and to the best of our information and according to the explanatlons given to
us these quarterly financial results as well as the year to date resuits:

{i} are presented In accordance with the requirements of Regulation 33 of the SEB! {Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) except for the matters disclosed in paragraph 5 above, give a true and fair view of the net
loss and other financial infarmation for the quarter ended 31% March, 2016 as well as the
year to date results for the period from 1% Apri'2015 to 31% March, 2016.

For Das & Prasad
Chartered Accountants

Anil Kumar Agarwal
Partner
Membership No; 062368

Place: Kolkata
Date: 26" May 2016

Firm Registration No; 303054E
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Adhunik Metaliks Limited
Regd, Office : Chadrihariharpur, P.O, Kuarmunda, Sundargarh, 0Odisha<770039
CIN: £281100R2001PLC017271

T in Lacs)
‘ PART [S'!'ATEMEHT DF EINANCIAL RESULTS FOR THE. QUAR’I‘ER AND: YEAR ENDED SIST MARCH 2016 )
) Particulars ‘Quarter Ended : Yaur Ended
315t Mar 2016 3ist Dec 2015 31st Mar 2015 | 315t Mar 2016 30th.fune 2015 -
{Audited) {Unaudited) {Unaudited} {Nine Motiths) | (Twelve Months)
{Refer Note 2} {Audited)
{Audited}

1 |incame fiom operations

a) [NetSales{Iricome from Dperations (Net of excise duty) 17,430.56 16,171.53 3,080.96 46,613.17 £5,688.33
‘.b). |OtherOperating |ncome _ 60.99 B.14 - 104.22 122.55
e Toti_t_:hcomefrérd operations LIEQ 17,491.55 16,179.67 3,080.96 {: 46,717.3% 59,810.94
T |Expenses ' :

. 8} |Costiof materials consumed 11,754.74 15,541.15 327.39 36,215.29 43,481.01
- B} |Purchasé of stock-in-trade 827.58 354.05 3255 | 1,181.63 11,667.44
Changes Ini inveritorigs of finished goods, work-in-progress and .

<) Istock-n-trade 1,899.60 {1,703.75) 2,538.28 [60,12) 10,156.38
- d} [Emplovee benefits expense 964,65 1,045,22 711.06 3,005.25 4,110.01
- ¢} |Consumption of Stores and Spares 1,510.28 2,207.46 9.54 537102 3,378.73
" f) Depreciation and-amartisation expense 3,355.92 3,303.71 2,603.21 10,149:71 9,743.31

g} iOther Expenses 3,101.52 3,426.63 2,603.33 9,205.95 15,034.52
_|Total Expenses 23,414.29 24,264.47 _8,825.36 65,063.73 97,581.60

3 :::::t :J:':i’::":l:’n:f::::::'::;:""' athier Income, finance (5,922.74) (8,084.80) (5,744,40) {18,351.34) {37,770.66)

_4 _lQther.Income 475.82 305.86 43.28 825.06 1,215.73

g [Profit/ (Loss)from Grdinary activities before finance costs and 5,446.92) {7,778.96) (5,696.12] {17,526.28) (36,554.93)

.7 [exceptional [tems {3+ )

6. JEinance Costs 7,034.95 6,147.22 555744 [ 19,343.02 24,946.07
‘[Profitf-(Loss) from ordinsry actlvltleumr finance costs but i ; ]

7 befare axceptional items (5-6] {12,481.87) {13,926.16) {11,253.56) (36,869.37); (61,501.00)
B [Excenitional items{Refer Note. 3) 3,685.73 . 1411.62 - %,113.45. -
-9 |Prafit/ ILuss] from ordinary activities hefore tax (7-8) {16,171.60) (15,337.78) (11,253.56) (41,982.82} (61,501.00
10 |Tax Expenses:

. a) |Current Tax - - . - .

by [Incafne Tax relating to-Earller Years - - - £13.99}

€ |MAT Credit Entitlement - . - . o
d} ipeferred Tax Charge/ (Credit} {5,041.30} {4,635.92) {3,047.68) (13,077.35) {20,626.75)
T1 |Net Profit / (Loss) from ordinary activities atter tax (9-10) {11,130.30) £10,701.88) {8,205.88) (26,905.47} {40,860.26

|17 [Extraordinary ltems - - - - -
| 43 |Net Profit/ 1_L_qg] for the perod {11¥12) {11,130.30] {10,701.86) {8,205.88) . {_28.905.-47) (40,860.26
"14_|Paid tip Equity Share Capital (Face Value T10 per share) 12,349.95 12,349.95 12,349.95. 12,349.95 12,349.95
15 |Reserves excliding Revaiuation reserves . {1.2,680.82) 14,724.95-

16 Earnlng pier share ¢ : .

“Basle{not annualised) {in ¥) {501} 8.67) {6.64) (23.41) {33.09)
—-Diluted (notannuallsed) (in 3} {a.01) 8.67, (6.64} {23.41) {33.00)




Notew:

3} Standaione Statanvent of Assets and Liablittins

. {Tn Lacs)
Panleolin. Asat Atat
- - Akt March 2018 Suhlune 2018 |
A _|FOTY AND UABILITIES
1| ShwriNithers Funids
{a} Shae Caphal 12,343.95 12;349.95
{b) Rzseeves and Surplos 3605178 . 54,9884
Sub-Total - Shareholders’ Funds AN 361,73 17,338.37 |
2| Non-Cirtant Liabifitles
{a} Long-Tarm Borrowlngs 1,60,843.28 1,58,251.60
[b) Ortharr Long Terrn Uabilitlés .36,506,2% 21,426.20
fc} Long-Teim Provistons 71010 £70.12
Sub-Tota! « Non-Current Llabilities 1,98,059.87 1;90,253.92
3] Curewist Lrabliliies
{2} Short-Term Barrowings 46,508,73 46,691.48
{b} Trada Payables 34,849.43 16,991.4%
{€) Other Current Llabliities 1517227 6,608.61
{d) Skort-Term Provisions 197,55 22047
Sub-Total - Corrent ablllttes 96,727.98 1051199
TOTAL - EQUITY AND_LIARILITIES) 343,249,380 3,98,104.34
s |assers )
1|NomCurrent Assets
| ) Fread Assacs 2,08,630.77 2,16,180.45
" (B} Nan-Current lnvestments 131595 130514
{c} Defurrad Tax Assats [Nat) 2641341 13,336.06
{d) tang-tirm Loans and Advanices 11,456.74 24,012.32
(e} Othar Non:Current Ascats 78187 . 5195
Sub-Total - Non-Cirrent Assets 2,64,608.74 2,81 41594
Z)Currant assits
[3) inviintorles 59,314.98 €0,705.84
{b] Trace Receivables 13,11351 832219
[¢1 Cash.and Bank-Balances 22569 456.08 i
' {d} Short-Tarri Loany and Advances 4521.23 5,20%.01 : :
{e) Other CurrentAssets 652.23 331,30 |
Sub<Total » Currant Asstes 78 540.54 76,518.34
TOTAL - ASSETS 3,43,14%.38 33815428 |

{2) The above financlal results wera revievied by the Audit Committee and approved by the Board of Directors at thair respective mieatings held an 26th May
20186 and have baen audited by the statutory suditars.

{37 Section 2(41) of the ompanlas Act 2013 reguires all companies to have thelr{lnanclal year ending on 31st March. The Company has adopted this change from
the current financlal year and accardingly, the current financlal yesr of the company Is for nine month period from 1st tuly 2015 fo 3%st March 2036 thereln
after referced 43 "Year ended 315t March 2016"); Accordingly, the figura for-the current financlal yair are not comparable to:those wtthe pravisus year,

{4] The fgure of the last quarter are the balancing fgures between audited figures in respect of the foll financial year up to 315t March 2016 (refer note 2} and
the unaudited published year to-date figures up to 31st December 2015 belng the date of the end of the second quarter of the financial yéar which were
subjected to a limited.review, '

{5) As'the Company's business activity Falls within o single primary busingss segment, viz“lron & Steel Products”, the disciosure requirements of Accounting
Standard - 17 “Segment Reporting®; as notifled by the Companies {Accounting Standards} Aules 2006 (a5 fed) are not-appllcak?

{6) The Boaid of Directors of thi Company In ts meeting Keld on July 22, 2013 has approved 1o 2malgamate Zian Steel Limited [25L) with-the Company and to

Ig the Company {post amalg Jan of Z5E) with the wholly owned subsigiary, Orissa Manganese & Minerals Limited {OMML], throigh'a composite
H of amalgamation between 251, OMML and the Company {the Schemie) #s per the provision of Section 391 10 394 of the Companles Act, 1956. The
ppointed date of the Igamatian (s 1st July 2012, The scheme has been approved by the Shargholders and Creditors of the abave Companiés in there
meeting held on 19th and 20th Al 2014 respectively and the Official Liguidator, Orissa High Court, Cuttack has submiltted (ts seport dated 17t July 2014
that the. affilrs of the Company appears to have not been tonducted In 3 manner prejudiclal to the Intesest of Its imembiers-or to public interest and the
How'hle-Figh' Court may constder o pass order is deemed fit and proper In that manner, Upon effectiveness of the Schame, avery shareholder 61 Z5¢ holding
17 (saventeen) fully paid-up equity shares of = 10/~ each shall be entitted to receive 1 {one) fully paid-up equity shares.of €10/~ each In the Company and
every shareholder of the Company (post amalgimation of 251) holding 1 {one) fully pald-up equity shares of T 10/ each shall be entitled to recelve 1 {one)
fulty patd-up equityshargs of ¥ 10/ each in the wholly ownad subsidiary, OMME. .

171 The Company has provided deferred tax assets amounting to T 5,043.30 lacs snd T 13,077.35 lacs for the quarter and nine monthis perlod ended 315t Match
2016 respectively based on future profitability projection, The managemant Is of the view that future taxable income will be #vallable to realise/adiust such
deferred tax atsets.

(8] The Company holds equity shares of Adhunlk Power and Natural Resources Limitad (Book Value ¥ 1,000,02 Jacs) as @ strategic Investment which is ¢lassified as
long term Investmnts a5 defied by Accounting Standard 13, Thie Company 15 of the view that the diminution In the value of {nvestment s témporary and
hence not provided for.

{8} Exceptional ltems Includes forux loss on preclosure of cuirency derivative transactfon from a bank ¥ 647.00 Jacs and provision for douhtfut debits/advances T
4,466,45 lacs. '

{10} There are na extraordinary items during tha periods reported above.

[41F Pricr Perlod Figures have been regrouped/rearranged wherever necessary.

By order of the Board of Directars
Far Adiwinik Metaliks Limi
Place : Kalkata B Q arshysm DsfAgarwal
Date: 26th May 2016 éT Chairman




Das & Drasad

\ Chartered Accauntants

Auditor’s Report On Consolidated Year to Date Results of Adhunik Metaliks Limited Pursuant to the
Regulation 33 of the SEBI ({Listing Obligations and Disclosure Requirements) Regulations, 2015

To Board of Directors of Adhunik Metaliks Limited

1 We have audited the accompanylng consolidated financial results {'the Statement) of Adhunik Metaliks
Limited (“the Company’} and its subsidiarles {collectively referred to as ‘the Group’}, associates and joint
ventures for the year ended 31% March 2016, attached herewith, being submitted by the Company
pursuant to requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Regquirements)
Regulations, 2015, '

2 The Statement has been prepared based on the basis of annual consolidated financial statements which
are the responsibility of Company’s management. Qur responsibility is to express an opinion on the
Statement based on our audit of such consolidated financlal statements, which have been prepared in
accordance with the recognition and the measurement principles laid down under relevant accounting
standard prescribed under section 133 of the Companies Act, 2013 {"the Act’) read with rule 7 of the
Compantles {Accounts} Rules, 2014 and other accounting principles generally accepted in India and In
compliance with requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015.

3. We conducted our audit in accordance with the auditing standards generally accepted in India, Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s}). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

4. We did not review total revenue of Rs. NiL for the quarter ended 31* March, 2015 and Rs NIL year to
date and total assets of Rs, 954.04 lacs as on that date, included in the accompanying financlal results
relating to the foreign branich of the company. The financlal information for the branch has been
audited by other auditor and our conclusion is based solely on the report of such auditor.

5. a) We did not audit the financial statements of 4 {four) subsidiarles and 1{ane} joint venture included In
the consolidated year to date results, whose financial statements reflect total assets of Rs.1,406.46 lacs
as at 31* March 2016 and total revenue of Rs.47.93 lacs for the year ended on that date. These financial
statements and other financial information have been audited by other auditors whose reports have

“been furnished to us by the Management and our opinion on the consolidated financial results, In so far
as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on
the reports of other auditors.

6. a) We draw attention the fact that the parent company has made long term investments in Adhunik
Power and Natural Resources Limited amounting to Rs. 1,000,02 lacs comprising of 4,200,000 equity
share @ Rs23.81 per share. The said investments continue to be valued at cost. Due to non availability
of audited financial statements for the financlal year 2015-16, we have relied on audited financlal
statements of Adhunik Power and Natural Resources Limited for the year ended 31"March 2015 where
hook value Is at Rs. 6.69 per share, leads to decfine in the value of investment. However, the company
has not made diminution in value of its Investments as required under Accounting Standard 13 -
Accounting for Investments, as it considers such investment was as long term strategic investment and
In view of the management such diminution are temporary in nature. Accordingly, impact, if any, on the
¢onsolldated financials is currently not ascertainable.

m‘g g P I‘a\“'?
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b) We draw attention the fact that one of the subsidiary company, Orissa Manganese & Minerals &
Limited, has made long term investments in Adhunik Power and Natural Resources Limited amounting
to Rs, 47,259.88 lacs comprising of 21,32,25,068 equity share @ Rs.22.16 per share and investment in
convertible preference share amounting to Rs. 4,684:00 lacs comprising of 468,400 convertible
preference share @Rs.1000 per share, The sald investments continue to be valued atcost. Due to non
availability of audited financial stataments for the financial year 2015-16, we have relied on audited
financial statements of Adhunlk Power and Natural Resources Limited for the year ended 31*March
2015 where book value Is at Rs. 6.69 per share, leads to decline in the value of investment, However,
the company has not made diminution in value of its investments as reguired under Accounting
Standard 13 -Accounting for Investments, a5 it considers such Investment was as long term strategic
investment and In view of the management such diminution are temparary in nature. Accordingly,
impact, if any, on the consolidated financials is currently not ascertainable.

Qur opinion Is not maodified in respect of these matter

We draw attention to following:

Note 7 of the consolldated financial results, In case of Adhunik Metallks Limitéd with regard to the
recognition of deferred tax assets amounting to Rs.26,413.41 locs{including Rs.5,041.30 lacs In March’16
quarter, Rs.4635.92 lacs in December'l5 quarter ond Rs3400.13 facs in September'l5 quarter), on
unabsorbed depreciation, business losses and other timing differences incurred by the Company. Based
.on the unexpected orders on hand, the management Is confident that sufficient future taxable income
will be avallable against which such deferred tox assets will be reallsed. However; based on our review,
we conclude that, in absence of virtual certainty supported by convincing evidence that sufficient taxable
income will be available agoinst which the deferred tax assets can be realised, such recognition is not
consistent with the principles enunciated under Accounting Standard 22, Accountlng for Taxes on
income(AS 22).

In our opinion and to the best of our information and according to the explana:tions given to us, the
Statement: :
{i) include financial results of the following entities;

Name of the Entity Relationship
Orissa Manganese & Minerals Limited Subsidiary
Orchid Global Resources Pte. Limited Subsidiary '
Global Commodity & Resources Pte. Limited Subsidiary’
| Vasundhra Resources Limited Subsidiary |
.Kolkata Glass & Ceramics Limited Subsidiary.
Neepaz B.C, Dagra Steels Private Limited Joint Venture:
United Minerals Partnership

Further we draw attention to Point No. S to the consolidated financial results, in respect of non
consolidation of financial results of one of its Associates namely M/s Adhunik Power and Natural
Resources Limited due to non availability of audited accounts for the year ended 31" March 2016.




{#i) have been presented In accordance with the requirements of Regulation 33 of the SEBI (Llstmg Ohbligations
.and Dlsclosure Requirements) Regulations, 2015 In this regard; and

'(iii) -except for the matters described in paragraph 7 above, give a true and fair view of the corisolidated net
loss and other financial information for the year ended 21" March 2016

For Das & Prasad
Chartered Accountants
Firm Registration No: 0303054€

/‘-‘
Anil Kumar Agarwal
Partner
Membership No.: 062368

Place: Kofkata
Date: 26" May, 2016




Adhunik Metaliks Limited
Regd. Office : Chadrihariharpur, P.O. Kuarmunda, Sundargarh, Odisha-770039
CIN: L281100R2001PLC0O17271
{¥ I Lacs)
PART il ST‘ATEMENT 0OF so_hiSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2016
" Particulars Year Ended )
31stMar2016 | 30thJune 2015
(Nine Months) | (Twelve Months)
{Refer Note 4) {Audited)
- . {Audited]
1 |income from operations
a) _( _N'et Sales / Income from Operations {Net of exclse duty} £6,679.52 1,10,707.36
1 .b} |[Othier Operating Income _ 104.22 122.55
1Totalincome from operations {net) 66,783.74 1,10,829.91
. 2 |Expénses
"-a) |Costof materials cansumed 43,482.47 58,616.59
k) [Purchase of stock-in-trade 1,181.63 11,667.44
¢) |Changesininventorles of finished goods, work-In-progress and stock-in-trade 2,372.93 10,792.49
d). ‘|Employeesbenefit expense 4,539,60 6,722.84
¢) [Consurdiption of Stores and Spares 5,827.52 4,095.88
fl Depreciation-and amortisation expense 14,673.08 14,709.77
#) |Other Expenses 17,036.28 33,752.94
Total Expenses §,113.52 1,40,357.95
3 Profit/{L.oss) from Operations before Other Income, Finance Costs and Exceptional items (1-2] {22,329.78) (29,528.04}
_ 4 |OtherIncome 2,624.63 1641.19
5 erofit/{Lossybefore Finance Costs and Exceptional ltems {3+4) {19,705.15) (27,886.85)
" 6 - |Pinance Costs 37,974.42 45,289.28
7 Profitf{Loss] fronrafter Finance Costs b but hefore Exceptional 1tems {5-6} {57,679,57} (73,176_,131
. 8 |Ekecéptional items (Refer Note 9) 6,812.43 -
9  |Profit/(Loss) from before tax (7-8) (64,492.00) {73,176.13}
10 [Tax Expenses:
a} |current Tax 0.24 -
b) |Taxrelating to Earller Years (771.99) {284.19}
- €) _|Deferred Tax Charge/{Credit) {17,340.55) (24,525.94)
" 11 [Net Profit/lloss) after tax but befare minority interest {9-10) (46,379.70} (48,366.00)
12 {Minority Interest {12.08) {742
13 iNet Proflt / (Loss) after tax {11-12} {46,367.61) {(48,358.58
14 {Pald up Equity Share Capital {Face Vaiue?lﬂ per share) 12,349.95 12,349.95
15 |Reserves excluding Revaluatlon reserves {556.56) 44,316.76
‘16 |Eatning pershare: '
-Basic (rot annualised) {in %) {37.54) (39.16)
=Diluted {not annuallsed) {InT} (37.54) (35.16)}




Notes:

{1} Segment-wise Revenue, Resuits 3nd Capital Employed

[Tln lacs)

Year Ended
315t Mar 2018 30th jure 2015
[Ning Manths] | (Twitve Months)
PART .1 SYATEMENT OF CONSOUDATED FINANGIAL RESULTS FORTHE |  {Refer Note 4] (Audited)

QUARTER AND YEAR ENDED 3157 MARCH 1016 {Audited)

Segment Revenue {Net}

2, Iron & Steel : 56,573.30 1,01,680.61
b Mining 10,547.58 1045193
Total 67,120.88 1,12,132.54
L#ss r Intersagment revenue 337.14 1,302.63
Total Net sabus/income from operations 66,781.74 1,10,929.91

Segroent Resuits before Firnince costs and Tax

3, Jon & Steel (28,738,521 (27,781, 75),
b, Milning 2,010.10 {471.04)
Total [26,727.42) (29,252.79) '
kess (Winallocable iems.
L, ‘Flnince Costs (Net of Interest income} 3771552 44,882,356
i. Unaliocable expense net off unallocable Income 4506 4098
Piofit/(boss) belore tax {64,492.00) {73,176.13)
Capitat Employed
[Segment assets~ Segment Liabilitles).
u, lron k Steel 4,40, 858,26 3,86,058.67
b, Miniag ’ 54,002.12 64,626.63
¢ Unaliocated {4,34,373.81) (3,53,742.65}
[Totat 60,485.57 1,06,942.65

Business Segment : The Group ls peimastly engaged in the business of manufaciuring and sale of Iron and steel products. However, besides [ron & Steel, the Group has ali
identified Mining and:Power as repartable segment in teerns of Accounting Standard 17 an "Segment Reporting”. '

{7) Consolidated Statemens of Assats and Habifitiy N

(Einlacs)
As at Asat
_ Particolary aMsMarzore | 3othiumezors
A [EQUITY AND LIABILITIES ’ !
1 [Shareholders' funds
fa) Share Capitat 12,349.95 12,349.95
{b} Reserves-and Surpius 43136.04 94,580,210
Sub:total : Shareholders " funds 60,485.99 1,06,930.1%
2| Minosity Interests Q.58 12.50
3[Non-currant Habliitles
{a} Long Term Barrowing 3,81,564.08 3,66,031.19
{b] Qtier long term Liabllitles 1,196.06 1,695.18
{¢] Long term provisions 834:01 808.47
Sub-totsl« Nom-current Rabilities 3,83,6%4:1% 3,68,535.34
4| Curdent Habilities .
{a} $hort Term Borrowing 65,078.15 51,180.41
{b) Trade Payables 50,582.49 40,107.09
{c) Othver Currant Liabilities 33,603.77 14,483.08
1d) Shaet Yarm Pravisions ' 7211 5118
Sub-total - Current Hahilities 147,936,552 1,06,022.77
Total - EQUITY AND LEABILITIES 5,92,077,24 5,81,505.76
b |AsseTs
. 1iNon-current assets
{a) Fixed Assets 151,373.30 302,115.38
(b} Goodwlli on Consolidation 5,872.19 5971.94
[£] Nan Currentinvestments 44,025.77 43,161.77
{d) Defarred tax assets (nat) 25,592.80 8,252.15
{#) Long Term.Loans and Advances 47,331.77 42,250.18
iy Other Non-Cuizent Assets 2,499,37 1,424.32
Sub-total - Noa-<currant assets 4,15,795.30 4,01,775.34
2|Curfent assets
{3} Invemtories 83,80585 | §3,799.2%
{b} Trade Racaivables 42,006,128 27.336.80
(¢} Cash & Bank Balances 1,124,588 2,349,03
{d} Short Tarmi Loans and Advances 48,374.82 60,634.26
{e] Othér Current Assets 1,880.34 3,610.58
Sub-total- Current assels, 1,75,281.94 1,77,71%.92 Y
Toial - ASSETS §,92,011.24 _531,505.76
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Place: Kolkata

Date:

Trie sbove financial results were reviwed by the Audit Commitiee and approved by the Board of Directors at thelr respective meetings held on 26th Mw 20{5 aud have been
audited by the itatuory auditors,

Section 2(41) of the companliés Act 2013 requires ) companies 16 have thelr financlal year amilrl; on 3Lt March, The Company has adopted this chln:e {rom the current
financial yéar and aceordingty, the current inanclal year of the company Is for nine momh period from 1st July 2015 to 315t March 2015 {héreln after referred as “Yesr ended
315t March 2016" ). Kceordingly, the figure for the current financlal vesr are ot comparable to thiia of the previous year,

The Consclldated Financlal Results, which ralates to the Company and its Subsidiaries, Joint ventuis eicept an-Associate, have bean prepared In stcordance with the principles
and procedures for the preparation and presentation of Conisolidated Accounts as set out in Accounting Standards {AS: 21, AS 23 and AS 27) as netiled by the Compantes
{Accounting Standards) Rules; 2005 {as amended);

The Soard of Directors uftha Company in It maeting held on luly 22, 2013 has approved to atnalgamate 2lon $teet Umited (251) with the- Company and to amalgamace the
Company (post Ig: lon of 284) with the whelly owned subsidiary, Orlssa Manganese & Minerals Limited {OMMLY, through a composite scheme of amaigamation
bemm T8L, OMML aind the Compary (the Schense) a5 per the pravision of Section 391 to 394 of the Campanles:Act, 1956. The-appainted date of the amalgamation Is 15t July
2002, The schame his been approveid by the Sharehoiders and Creditors of the above Companies in there meeting hield o 19th and 20th April 2014 respactively and the Official
Liguidator, Orissa High Coust, Cuttack has submittad ks report dated 171k July 2014 that the affairs of the Company appears to have not been conducted in a:manner prejudicial
rothe Interet of Its ibers or to public Interest and the Hon'bie High Court may cansidér to pas order as deemed fit and proper in that manner, Upon eHectiveness of the
Schieme, every shareholder ol’ 5L holding 17 {seventeen) fully paid-up equity shares of T10/- each.shait be entitled to recelve 3 lone) Tully bald-up equity shares of T 30/ each
in the Company and every sharehoider of the Company (post i lon of 25L) helding 1 (one) fully paid-Gp equity shares of € 10/- each shalt be entltled to receive 1 {one)
fully patd-up equity shares of T 10/- each In the wholly uwned su‘wdlarv, MML,

In cuse of Adhunlk Metaliks Uirited, defarred tax assets amdunting to T 5,041.30 facs and ¥ 13,077.35 lacs for the quarter and nine months period ended 315t March 2016

respeciivaly based on future profitability projection, The management is of the view that future taxable Iizome will be avalfable to reatfsefadjust such deferred tax assets.

The Conipany holds equity shares-and preférence shares of Adhunik Power and Natural Resources Limited {Book Value T 43,754,12 facs) as 3 strategic investment which is
classified a3 long term investmients as defled by Accounting Standard 13, The Company fs of the view that the diniinuton in the value of investmant is temporary and hence not
provided for,

Exceptional items includes forex kass on preciosure of currency derivative transaction from a bank T 647,00 lics and provision for doubtiul debts/advances T 6,165.43 hcs,

There are no extracedinary ltems during the perinds reported above,
Ptlor Period Flgures have been regiouped/rearranged whersver necessary.

By order of the Board of Directors

26th May 2016




FORM B

Format of covering letter of the annual audit report to be filed with the Stock Exchanges

1. | Name of the Company Adhunik Metaliks Limited
Chadri Hariharpur
P.O. Kuarmunda
Sundargarh
Odisha-770039
2. | Annual standalone financial | 31st March 2016
statements for the financial '
year ended _
3. | Type of audit qualification | Qualified

Note 7 of the financial results with regard to the recognition
of deferred tax assets amounting to Rs.26,413.41
lacs({including Rs.5,041.30 lacs in March'l6 quarter,
Rs.4635.92 lacs in December’15 quarter and Rs3400.13 lacs in
September'l5 quarter), on unabsorbed depreciation,
business losses and other timing differences incurred by the
Company. Based on the unexpected orders on hand, the
management is confident that sufficient future taxable
income will be available against which such deferred tax
assets will be realised. However, based on our review, we
conclude that, in absence of virtual certainty supported by
convincing evidence that sufficient taxable income will be
available against which ‘the deferred tax assets can be
realised, such recognition is not consistent with the
principles enunciated under Accounting Standard 22,
Accounting for Taxes on Income (AS 22).

Matter of emphasis

We draw attention the fact that the Company has made long
term investments in Adhunik Power and Natural Resources
Limited amounting to Rs. 1,000.02 lacs comprising of
4,200,000 equity share @ Rs. 23.81 per share. The said
investments continue to be valued at cost. Due to non
availability of audited financial statements for the financial
year 2015-16, we have relied on auditad financial statements
of Adhunik Power and Natural Resources Limited for the
year ended 31st March 2015 where book value is at Rs. 6.69
per share, leads to decline in the’ value of investment.
However, the company has not made diminution in value
of its investments as required under Accounting Standard
13 -Accounting for Investments, as it considers such
investment was as long term strategic investment and in
view of the management such diminution are temporary in
nature. Accordingly, impact, if any, on the standalone
financials is currently not ascertainable.

Our opinion is not modified in respect of this matter
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'putcntm[ Further, the products’of the Comp‘.n) are well
established and fhe:c(‘c;re enjoy a. niche rarket. Since the
Company: is folly’ mtegrated mandgement feels that
oy Lons siderabli-pratitwill arise fromithe opezation which will
‘_aiinw ab‘sorptm": of deferred fax assets,

and:

in  the

‘\ffanajzunenf R(,G,mee to Mattebuf emphasis

The management does not consider diminution in- the vaiue

of investment in Adhumk Power and Natural Resotirces

Limited’ ’A\P’\ER‘L) for the following reasons;

a) "APNRL is in the process of Strategic Debt
Restruciuring as stipulated by Reserve Bank of
India and the lenders of the Company have agreed
to convert significant amount of debt to equity
shares of the’Company,

b) Debt reduction would lead te ﬁnanmaﬂy viable
operation-and consequernitly to.profit.

<) The Company owns a stralegic stake opposed to
minerity interest and therefore possibility of |
fetching a higher price is envisaged from the saume
of such shares.

“Additional comments from | Nil
the board/audit commitiee

{ chair:

For Adhunik Metaliks Limited

<" CFG/ Managing Direclor

Nirmal Kumar Agarwal

For D‘\s & Prasad
Firm registration number: 303054E
Charierdd Accountants

Anil Kumar Agarwal
PPartner

Membership No 0623468

IR
Audl_t Committee Chanxm.
\Ianc{ag@ndan Mishra




FORM B

Format of covering letter of the annual audit report to be filed with the Stock Exchanges

Adhunik Metaliks Limited

1. | Name of the Company
Chadri Hariharpur
P.O. Kuarmunda
Sundargarh
Odisha-77003%
2. | Annual consolidated 31st March 2016
financial statements for the
financial year ended
3. | Type of audit qualification | Qualified

Note 7 of the consolidated financial results, in case of
Adhunik Metaliks Limited with regard to the recognition of
deferred tax . assets amounting to Rs. 2641341
lacs(including Rs.5,041.30 lacs in March16  quarter, Rs.
4,635.92 lacs in December'15 quarter and Rs. 3,400.13 lacs in
September'l5 quarter), on unabsorbed depreciation,
business losses and other timing differences incurred by the
Company. Based on the unexpected orders on hand, the
management is confident that sufficient future taxable
income will be available against which such deferred tax
assets will be realised. However, based on our review, we
conclude that, in absence of virtual certainty supported by
convincing evidence that sufficient taxable income will be
available against which the deferred tax assets can be
realised, such recognition is not consistent with the
principles enunciated under Accounting Standard 22,
Accounting for Taxes on Income (AS 22).

Matter of emphasis ;

We draw attention the fact that the Group has made long
term investments in Adhunik Power and Natural Resources
Limited amounting to Rs. 1,000.02 lacs comprising of
4,200,000 equity share @ Rs. 23.81 per share. The said
investments continue to be valued at cost. Due to non-
availability of audited financial statements for the financial
year 2015-16, we have relied on audited financial statements
of Adhunik Power and Natiiral Resources Limited for the
year ended 31% March 2015 where book value is at Rs. 6.69
per share, leads to decline in the ‘value of investment.
However, the company has not made diminution in value of
its investments as required under Accounting Standard 13 -
Accounting for Investments, as it considers such investment
was as long term strategic investment and in view of the
management such diminution are temporary in nature.
Accordingly, impact, if any, on the consolidated financials is
currently not ascertainable, -




‘We draw attention the fact that one of the subsidiary

company, Orissa Manganese & Minerals & Limited, has
made long term investments in Adhunik Power and Natural
Resources Limited amounting to Rs. 47,259.88' lacs
comprising of 213,225,068 equity share @ Rs. 22.16 per
share and investment in convertible preference share
amounting to Rs. 4,684.00 lacs comprising of 468,400
convertible preference share @ Rs. 1000 per share. The said

‘Investments continue to be valued at cost. Due to non-

availability of audited financial statements for the financial
year 2015-16, we have relied on audited financial statements
of Adhunik Power and Natural Resources Limited for the
year ended 31 March 2015 where book value is at Rs. 6.69
per share, leads to decline in the value of investment.
However, the company has not made diminution in value of
its investments as required under Accounting Standard 13 -
Accounting for Investments, as it considers such investment
was as long term strategic investment and in view of the
management such diminution are temporary in nature.-
Accordingly, impact, if any, on the consolidated financials is
currently not ascertainable.

Frequency of observation

Qualified- For the first time
Matter of emphasis- For the first time

Draw attention to relevant
notes in the annual financial
statements and
management response to
the qualification in the
directors report

Management Response to Qualified Opinion

In the management view, the segment of steel in which the
Company operates ie. specialized steel has immense
potential. Further, the products of the Company are well
established and therefore enjoy a niche market. Since the
Company is fully integrated management feels that
considerable.profit will arise from the operation which will
allows absorption of deferred tax assets.

Management Response to Matter of emphasis

The management does not consider diminution in the value

of investment in Adhunik Power and Natural Resources

Limited (APNRL) for the following reasons:

a) APNRL is in the process of Strategic Debt
Restructuring as stipulated by Reserve Bank of
India and the lenders of the Company have agreed
to convert significant amount of debt to equity

~ shares of the Company. ' '

b} Debt reduction would lead to financially viable
operation and consequently to profit.

c) The Company owns a strategic stake opposed to
minority interest and therefore possibility of
fetching a higher price is envisaged from the same
of such shares.




0. Additional comments from
i . .
i the board/audit comymities

| lchain ‘

For Adhunik Metaliks Limited

bt

T

s
< CREO/ Managing Director ‘
Nirmal Kumar Agarwal

_ "_'Auc%i"c Committee Chairman
Nandanandan Mishra

For Das & Prasad
Firm registration number: 303054E
Chiat lene ‘v..z-‘\ca;uunlanls

Anil Kumar Agarwal
IPariner
Members?‘.i_p No 062368




